Hector Economic Development Authority

Minutes of Meeting

October 19, 2006
A meeting of the Hector EDA was called to order at 7:00 a.m. by Chairman Steve Caulkins in the Hector Community Center.  

Members Present:  Steve Caulkins, Jason Kautz, Bob Lange, Jeff Heerdt, Penny Macik
Members Absent:  John Hubin, Neil Sing
Staff Present:  Matt Jaunich, Executive Director
Bob Lange motioned to approve the agenda.  Penny Macik seconded.  Motion carried unanimously.

Jeff Heerdt motioned to approve the September 21st regular meeting minutes.  Lange seconded.  Motion carried unanimously.
Lange motioned to approve a bill of $44.73 to Flowers by Jerry.  Steve Caulkins seconded.  Motion carried unanimously.

Financial Reports

Matt Jaunich presented the financial reports for the EDA and Prairie View.  The checkbook balance was at $103,840 and the Hummingbird Court account had a balance of $6.050.04.  The 4M investment fund had a balance of $20,270.27.  The Prairie View financials for August showed a net profit of $7,492.  Financial statements for September had not been received yet.
Executive Director’s Report

Jaunich updated the EDA on Prairie View.   Jaunich informed the EDA that Prairie View was full and currently had two people in the nursing home and one individual in independent living waiting for an assisted living unit.  Jaunich went on to inform the Board that the City is seeking legal action in District Court on the Nelson’s Marketplace loan.  A discussion was held on the possible Fitness Center and new opportunities for the Grocery Store.  Jaunich also updated the Board on the Sampson’s 3rd Addition project, lots sold for housing, Countrywide Lumber expansions, and the Fairway Construction building and land the City is in negotiation for.  A discussion was then held on local and state issues.
Macik motioned to adjourn.  Lange seconded.  With no further discussion, the meeting adjourned at 7:45 a.m.

Respectfully Submitted,

Matthew Jaunich

Executive Director
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