Hector Economic Development Authority

Minutes of Meeting

February 16, 2006
A meeting of the Hector EDA was called to order at 7:07 a.m. by Chairman Steve Caulkins in the Hector Community Center.  

Members Present:  Steve Caulkins, Jason Kautz, Neil Sing, Penny Macik
Members Absent:  Bob Lange, Jeff Heerdt, John Hubin
Staff Present:  Matt Jaunich, Executive Director
Penny Macik motioned to approve the agenda and the January 26th regular meeting minutes.   Jason Kautz seconded the motion.  The motion carried unanimously.

Bills

Jaunich presented a bill of $29.99 for a security deposit refund for Irvin Radloff.  Jaunich stated that the security deposit amount originally was $569.99, but that since Mr. Radloff didn’t pay his last month’s rent, he is due a refund of $29.99.  Penny Macik motioned to approve the refund.  Neil Sing seconded the motion.  The motion carried unanimously. 
Financial Reports

Neil Sing and Matt Jaunich presented the financial reports for the EDA and Prairie View.  The checkbook balance was at $19,487.70 and the Hummingbird Court account had a balance of $15,604.91.  The 4M Fund balance was at $7,291.81.  The Prairie View financials for January had not showed up as of the meeting. 
Executive Director’s Report
Jaunich updated the EDA on Prairie View.  Jaunich stated that there is a vacancy in the memory care with Wallace Johnson passing away.  Jaunich informed the EDA that the carpet was replaced in the open unit at Hummingbird Court and that the unit was filled by Robin Haas.  Jason Kautz suggested that the unit be painted.  Jaunich stated that Mandy Kirschbaum received a purchase agreement from Carey Nelson for $200,000, up from $170,000 that Carey stated at the last meeting.  Jaunich also stated that he was working with Hardware Hank on getting a federal grant.  Matt informed the EDA that Hector Communications was offered $30.25 per share in cash by Opportunity Partners L.P.  

Jaunich told the EDA that last month’s survey that was in the County handouts was done by RCW students to the residents of RCW School District.  Jaunich and the Board spent a good time looking through Jaunich’s Year End Report for the City Council, discussing the police department and other issues.  Further discussion was held on a commuter rail, attracting people to town, filling the businesses on Main Street and the loan at Flowers by Jerry.
With no further discussion, Steve Caulkins motioned to adjourn.  Jason Kautz seconded the motion.  The meeting adjourned at 7:58 a.m.

Respectfully Submitted,

Matthew Jaunich

Executive Director
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